
	  

1	  
	  

MyMoneyAppUp Challenge 
App Design FAQ Webinar 

 
 
Submissions 
 
Question 
How detailed does the description of my app design need to be? 
Answer  
The description, which will appear on the public Gallery, should be detailed enough to 
explain the overall purpose and functionality of the app. For the full submission, we 
recommend 3-5 pages, and there is a template available for download on the Challenge 
site. 
 
Question 
Do we need to include storyboards or screen shots?  
Answer 
You must submit at least 1 image, and you can submit up to 10 images. You can, but 
are not required to, link to 1 video, which can be hosted on youtube.com or vimeo.com. 
 
Question 
Is there a time limit for the demo video? 
Answer 
No, there is no time limit.   
 
Question 
Do I need my own coder to develop my app design? 
Answer 
No, you do not need a coder. For the App Design Challenge, you are submitting a 
written design. Requirements are: a 3-5 page proposal, a brief summary, and an image 
describing your app. A template is available on the App Design Challenge site. 
 
Question 
Do I need to provide functional or technical specifications of my app? 
Answer 
No. The submission form online will outline the requirements.  
 
Question 
Do you have preferences for platforms or can the app be developed on one and be 
redeveloped for another (e.g., developed on iOS 4 but could be developed on android 
or others.) 
Answer 
We are asking for app designs, not working prototypes. We do not have a preference 
for the platform on which your app design would be implemented.  
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Question 
If different platforms have support for a feature but other platforms do not, is the 
feasibility compromised? 
Answer 
The guidelines for each judging criterion, including feasibility, can be found in the 
Official Rules.   
 
Question 
One of the judging criteria is “the potential for sustainability for the app.” Can you 
explain what that means? 
Answer 
The two questions that judges will consider for this criterion are "What is the potential for 
the app to attract users? What is the potential for the app to have a sustainable 
business model?" The Judging Criteria are available on the downloadable template and 
in the Official Rules. 
 
Question 
Can I save my app design, and then come back to it later? 
Answer 
Yes. When you create your submission, click "Save as Draft." You will receive a link to 
the draft submission via email. You can also access your draft when you log back in to 
the Challenge site. 
 
Question 
Can I edit my app design once I have submitted it? 
Answer  
Yes, you may edit your design up until the close of the Submission Period.  
 
Question 
When will I receive notification if my app design is approved or not? 
Answer 
You will receive notification after the close of the Submission Period. If your app design 
meets eligibility requirements, it will be posted in the Gallery. If your app design does 
not meet the eligibility requirements, you will receive notification from the Challenge 
Administrators. 
 
Question 
What time zones do the deadlines use?  
Answer 
Eastern Time. 
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Question  
Will my app design submission be viewable by other contestants? 
Answer  
All submissions that meet eligibility requirements will be posted on the public Gallery 
page of the Challenge site shortly after the submission period ends on August 12.  
 
Question 
Where can I get more information about Smart Disclosure data? 
Answer 
You can go to Data.gov to access thousands of datasets made available for download 
for free from across the federal government. You can also refer to the memorandum 
"Informing Consumers Through Smart Disclosure" released by the White House in 
September 2011.  
 
Question  
Did this contest happen last year? 
Answer 
This is the first year of the MyMoneyAppUp Challenge. 
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Rules and Legal 
 
Question  
Can I submit an app design for an idea not in the IdeaBank? What is the IdeaBank? 
Answer 
Yes, your app design does not need to be based on an idea from the IdeaBank. The 
IdeaBank is parallel Challenge in which contestants are asked to submit an idea for an 
app in 140 characters or less. Submission is closed and winners will be announced on 
Aug 17th.  
 
Question 
Am I allowed to enter an app under development or an existing app? 
Answer 
Yes, you may enter both an app under development or an existing app. If your app 
design meets the criteria in the Official Rules, then we encourage you to submit it for 
consideration. 
 
We understand that some people will not be comfortable sharing their ideas in a public 
forum. These individuals and teams may wish to consider entering the Financial 
Capability Development (FinCapDev) Competition, a follow-on competition that will 
launch later this year and will challenge entrants to build ideas into prototype apps 
before they are shared with the public. For more information on the FinCapDev 
competition, please visit fincapdev.com 
 
Question 
What restrictions are there on winners? For example, does the app have to be freely 
available? Does it have to include a mention of the contest? 
Answer 
The app does not have to be freely available, nor does it have to include a mention of 
the contest. The Official Rules outline all details regarding winner restrictions and 
obligations. 
 
Question 
What intellectual property rights does one keep or give up by participating in or winning 
the challenge? 
Answer 
For the App Design Challenge, your app design will be made public after the Challenge 
closes and your submission has passed screening.  Intellectual Property is outlined in 
Section 4 of the App Design Challenge Rules. Each participant has to decide how the 
Challenge Rules impact their desire to participate.  
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Question 
Can anyone use my submitted app design to create mobile app software? 
Answer 
For the App Design Challenge, your app design will be made public after the Challenge 
closes and your submission has passed screening.  Intellectual Property is outlined in 
Section 4 of the App Design Challenge Rules. Each participant has to decide how the 
Challenge Rules impact their desire to participate.  
 
Question 
If the business I work for wants to maintain ownership of an app design/app idea and 
brand it, would that be possible? 
Answer  
Intellectual Property is outlined in Section 4 of the App Design Challenge Rules. Each 
participant has to decide how the Challenge Rules impact their desire to participate.  
 
We understand that some people will not be comfortable sharing their ideas in a public 
forum. These individuals and teams may wish to consider entering the Financial 
Capability Development (FinCapDev) Competition, a follow-on competition that will 
launch later this year and will challenge entrants to build ideas into prototype apps 
before they are shared with the public. For more information on the FinCapDev 
competition, please visit fincapdev.com 
 
Question 
I am a student with an F1 visa. Am I eligible to enter the challenge? 
Answer 
No. If you are neither an American citizen nor a permanent resident, you are 
not eligible to submit to the Challenge. The complete eligibility requirements are in 
Section 1 of the Official Rules, which are available online. 
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Media/Social Media 
 
Question 
What sort of media exposure would a Finalist or Winning app design proposal receive? 
Answer 
Finalist and Winning proposals will be included in press releases and shared via US 
Treasury, CFSI and D2D Fund social media channels, only after official announcements 
have been made. Finalist and Winning proposals may also be featured in 
CFSI/D2DFund e-Newsletters. 
 
Question 
How can I stay up to date on the latest MyMoneyAppUp happenings? 
Answer  
Following the #mymoneyappup hashtag is a good place to get the latest Challenge 
news. @CFSInnovation, @D2DFund and @USTreasury also post about the Challenge 
on a regular basis. You can also Follow the Challenge to receive official Updates. 
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Award Ceremony 
 
Question 
What happens at the Award Ceremony? 
Answer 
Finalists will have up to ten minutes to present their app designs and answer questions 
from the judges. Judges will record final scores, and winners will be selected and 
announced. More information will follow on the format and details of the Award 
Ceremony. 
 
Question 
Where and when will the Award Ceremony take place? Will travel expenses be 
covered? 
Answer 
The Award Ceremony will take place in Washington DC at the Treasury Department on 
September 28th.  Travel expenses of finalists will reimbursed up to $500 per individual 
finalists and up to $1,500 for finalist teams. 
 
Question 
Will the judges be at the Award Ceremony? 
Answer 
All judges plan to be present. 
 
Question 
If I am selected as a Finalist, is my app design still eligible if I cannot attend the Award 
Ceremony? 
Answer 
Yes, but the Award Ceremony will provide an opportunity to improve your score by 
presenting your app design in front of the Judges.  
 
We understand that some people will not be comfortable sharing their ideas in a public 
forum. These individuals and teams may wish to consider entering the Financial 
Capability Development (FinCapDev) Competition, a follow-on competition that will 
launch later this year and will challenge entrants to build ideas into prototype apps 
before they are shared with the public. For more information on the FinCapDev 
competition, please visit fincapdev.com 
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FinCapDev 
 
Question 
Do you expect rapid deployment of the winning app designs?  And will there be 
additional incentives and inducements?  
Answer 
Winners can enter their app in the FinCapDev competition to take the design further and 
develop it into a fully functioning app. FinCapDev will have cash prizes - check 
www.fincapdev.com for more information later this summer. 
 
Question 
Is the FinCapDev Competition only open to winners of the MyMoneyAppUp contest? 
Answer 
No, FinCapDev will not be restricted to winners of MyMoneyAppUp. 
 
 


